Covingtong GICH Team
A Out with the Old- In with the Infill, Infill, Infill.

29 Dilapidated structures condemned to date in 2011. Nine demolished to date



12 new, affordable cottage
townhomes under
constructiong ready for
occupancy January 2012

48 new, affordable
apartments under
constructiong ready
for occupancy
January 2012
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Walker's Bend Ownership July 25, 2011
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Affordable Equity Partners

ACKS +xAff13S G 21 €1SH
I 32 three and four bedroom, single family homes
ranging from 1,4001,500 square feet
I 15 year rental program rents based on income
I Leasepurchase available after 15 years
I Proven Georgia affordable housing provider
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Affordable Equity Partners
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Affordable Equity Partners

e 4
’

VIEW AT THE CORNER OF AVERY STREET AND EVERTT STREE]

THE VILLAGE AT WALKERS BEND
COVINGTON, GA ENENT]

— ® MARTIN RILEY ASSOCIATES - ARCHITECTS, P.C.» _J

SEMESE I AT DANEA 1 salad




Covington Redevelopment Authority

A Acts as Master Developer

I Coordinates all planning, partnering, and
marketing;

I Purchases & holds vacant property until
developed,

I Provides technical and administrative assistance;
I Primary Ball Pusher up the Hills.




Covington Housing Authority

A Primary multifamily partner and program manager

I Owns and manages 30 units in the mixes®, New Leaf
Center;

I Owns and manages 15 units in the Supportive Housing
facility for developmentally disabled,;

I Partners in funding and management of Household
Financial and Homeownership Counseling program,

I Partners in funding and management of Job Training and
Self Sufficiency Counseling program.
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New Leaf Center Funding Sources &
Partners

A Covington Housing AuthorityNSP3: $1,085,000
A City of Covingtolg CDBG mukactivity: $800,000

A Newton Countyc SPLOST: $500,0&0NSP1:
$435,000

A Paces FoundatiogFed. Home Loan Bank AHP:
$1,000,000,000

A Newton Federal Bankgap financing: $400,000
A Total Funding $4,220,000



Paces Foundation

A Non—profit CH DQ Community Housing Development Organization
I Coordinates funding applications;
I Provides technical and administrative assistance,
I Provides construction management services,;
I Owner and Manager of Leimcome Housing Tax




Proposed MixedJse Building and Permanent
Supportive Housing
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Proposed MixedJse Building and Permanent
Supportive Housing



