
Covington ςGICH Team 

ÅOut with the Old - In with the Infill, Infill, Infill.

29 Dilapidated structures condemned to date in 2011. Nine demolished to date.



48 new, affordable 
apartments under 
construction ςready 
for occupancy 
January 2012

12 new, affordable cottage 
townhomes under 
construction ςready for 
occupancy January 2012









Affordable Equity Partners

Å¢ƘŜ ±ƛƭƭŀƎŜ ŀǘ ²ŀƭƪŜǊΩǎ .ŜƴŘ

ï32 three and four bedroom, single family homes 
ranging from 1,400 -1,500 square feet

ï15 year rental program ςrents based on income

ïLease-purchase available after 15 years

ïProven Georgia affordable housing provider 



Affordable Equity Partners



Affordable Equity Partners



Covington Redevelopment Authority
ÅActs as Master Developer
ïCoordinates all planning, partnering, and 

marketing;

ïPurchases & holds vacant property until 
developed;

ïProvides technical and administrative assistance;

ïPrimary Ball Pusher up the Hills.



Covington Housing Authority
ÅPrimary multi-family partner and program manager
ïOwns and manages 30 units in the mixed-use, New Leaf 

Center;
ïOwns and manages 15 units in the Supportive Housing 

facility for developmentally disabled;
ïPartners in funding and management of Household 

Financial and Homeownership Counseling program;
ïPartners in funding and management of Job Training and 

Self Sufficiency Counseling program.



New Leaf Center Funding Sources & 
Partners

ÅCovington Housing Authority ςNSP3: $1,085,000

ÅCity of Covington ςCDBG multi-activity: $800,000

ÅNewton County ςSPLOST: $500,000 & NSP1: 
$435,000

ÅPaces Foundation ςFed. Home Loan Bank AHP: 
$1,000,000,000

ÅNewton Federal Bank ςgap financing: $400,000

ÅTotal Funding - $4,220,000 



Paces Foundation

ÅNon-profit CHDO ςCommunity Housing Development Organization

ïCoordinates funding applications;

ïProvides technical and administrative assistance;

ïProvides construction management services;

ïOwner and Manager of Low-Income Housing Tax-
Credit financed senior apartment facility.



Proposed Mixed-Use Building and Permanent 
Supportive Housing



Proposed Mixed-Use Building and Permanent 
Supportive Housing


